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B Tmmmﬂﬂmlﬂﬂmmedghummwumu and appurtenances o the s;mo beiongiﬁg in any wa

bt o spptalia, g ol ki doves s ignon, b, s ondoning, lumbing s clectie) fistufes, wall
to wall carpeting, fences and gates, and any oq or fixtures now or hereafler at , connected or fitted in any manner
1&” bdr;iytho Intention of the parties hereto that all fi!hn'u and equipment, other than' household fumiture, be considered a part of

TO flAVE AND TO HOLD all and singular the said premises unto the Martgagee, its successors and assigny forever.

The Modm_g:l represents and warrants that sald Mortgagor is scized of the above-described premises In fee simple absolute; that

above described premises are fres and clear of all lieas or other encumbrances; that the Mortgagor is lawfully empowered to con-

__vey or-encumber thé same; and that the Mortgagor will forever defend the said premises unto the Moctgagee, its successors and assigns,
*"from and agalnst the Mortgagor and every-person whomsoever Liwfully claiming oz to claim the same or any part thercof. ~

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

L. Thz{;hc Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by said promissery note at the
limes and in the manner therein provided,

4. That this mortgage will secure the Morlgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assesments, insurance premiums, repairs or other such purpoeses pursuant to the
provisions of this mortgage, and also for any Joans or advantes that may hereafter be made by the Mortgagee to the Motyagor under
the autlmrimeof Sec, 45-55, 1062 Code of laws of South Carolina, a3 amended, or similar statutes; and alrsums s advanced shall bear
interest at the same rate of rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing.

3. That Mortgager will keep tho improvements ¢n the rortgaged premises, whether now existing or hereafter to be erected, insured
agalnst Joss by fire, windstorm and olhtrﬁunh {n a sum not less than lhelﬁ.me: due hereunder at any time and in a company or
cainpanies acceplable to the Mungaﬁg and Mortgagor does hereby assign the policy or policies of insuranee to the Mortgagee and
agrecs that all such policies shall be held by the Mortgagee thould it so rpquire and shall include loss payable clauses in Favor of the
Mortgagee; and in Sxoc event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail, and should the
Mortgagor at any time fail to keep said premises [nsured or full to pay the premiums for such insurance, then the Mortgagee may cause
such Improvements to be in the name of the Mortgagor and reimburse itself for the cost of such insuganty, with nlesest
heréinabove provided.

4, That the Mor!gago’f will keep al} improvements upon the mortgaged premises in good repair, and shoukl Mprtgagor fail to do
50, the Mortgagee may, at its option, enter upon xaid premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and callect the same-under thl mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficlent to pay the mortgage debt, with the Mortgagee as Ix-m-f’ici.uy. amd il the
srimiums are 1ot otherwise paid, the Mortgagee may pay naid premiums and any amount so paid shalnn-mmc a part of the murtgage

ebt.

0. That Morfgagor agrees to pay all taxes and other public assessments levied againgt the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mertgagee immediately upon payment, and should the Mort-

2ot fail to pay such taves end assessments when the s2me shall fall due, the Mortgagee may, at its option. pay the same aml charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with intervst as above provided.

7. That if this morigage secures 2 “construction loan”, the Mortgagor agrees that the prinvipal amonnt of the indebiedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accorddance with the terms and concli-
lk;m of a Comstruction Loan Agreement which is separately exccuted but s made a part of this mortgage and incorporatidd herein by
reference.

8, That the Martgagor will not further encumber the premises above described, without the prior consent of the Mongagee, aml
should the Mortgagur so encumber such premises, the Mortgagee may, at its oplion, declare the imdebteduess Berebyoquzed to be
immediately due and payable and may institute any proceedings necesary to colleet said indebitedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond foe Title, or Deed of Conveyance, and
the within mortgage indebtedness s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assovabion an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required hy the Asociation for processing the
assumption. furnish the Assoclation with a copy of the Contract of Sale, Band fur Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing ot the time of transfer modified by increasing the interesl rate on the sl Tun balance 10 the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a leser morease i interest rate as may
be determined by the Association. The Association will nodify the Mortgagor ur his purchaser of the new interest rate and monthly pay.
ments, and will mail him a pew passhook. Should the MU"ITIRUI'. ot his Purchaser, faid to comply with the provisions of the within
paragraph. the Mortgagre, at its option. may declare the indebtedness berely secured 0 be mneditely due and payable and may
institute any pr ings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal aml interest as due an the promsory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any falure to comply wath wnd alude by anv by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgaee. at its oplion may wite t the Martzagor at his last known
address giving him thirty (30 days in which to redtify the waid default and shoudd the Mortgagor Fal to ety sid defaull within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the Joun lulaee Tor the pemaming term of the Yoan o
for a lesser term ta the maximum tate per annnm permitted Lo be charged ot that tmee W appleable Sonth Caroling Liw. or 2 besser
increase rate a1y may be determined by the Association. The monthly paynents will he adisted acconlingh

1. That should the Mortgagor {ail 1o make payments of principal and mtert a due ap the prommson note amd shoukl any monthh
nstallment become past due for a perio] i excess of 15 days, the Mortgagee may ol & “late dharee™ nat 1o eveesd an amount
exqual to five (5% ) per centum of any snch past duc installment in order to coner the eatra eaperse icerdent o the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its sucorswrs and awagna all the ents wnes and profits agerwng from
the mortgaped premises. setaimng the right to colledt the same w0 long as the debt hereby secied wonot marrears af pasment bt
should any part of the princtpal indebtedness, or interet, taves, ar lie wnsraner premmns, e past due and wnpanl e Mortzager
may without nolie or further proceedings take aver the mortgaged premises, i they shall Te ocenped by 3 tenant o fenants and
collect said rents and profits and apply the xame 1o the indebtedness hereln wonred, without Jalilns o scount lor amthmg mare
than the rents and profits sctually collected, less the cost of collection. and any tenant 1 anthorsed upon request s Mortgagee to
make all rental payments direct to the Mortgagee without lability to the Mortpagor ustd notifiesd 1o e contrars by the Martgages
and shouk) said premises at the tme of such defanlt be occupied by the Martzagor, the Mortgagee may apph to the Judee of the
County Court or to any Judge of the Court of Cirnmon Pleas who shall be reudent o presding 1 the coinby aloreand for the appant
ment of a receiver with authority to take posession of said premises and collmd wich rents aned prodits applying waud rents aller pay-
lml! the cost of cullection, to the mortgage debt without liabahity U1 acvount foe amthing mare than the rents and prolits actually
col

13 That the Mortgagee. at its option, may require the Mortgagor 1o pay 1o the Martgagee on the Birst day of cach month until the
note secured hereby i fully paid, the following sums i aciition to the payments of princpal and mteret prvicded insad sote i
Hllul to the premiums that will neat become due and p.nalnlr oh pll'h wr af mordgage gnananty mwrancr f .||l11|k bl Tee andd ather
hazanl insurance covering the mortgaged property plm taves anel assevoents el due on e montgaeed presames - all o rtimaled by
the Mortgagre ) lews all sums abready paid therelor divided by the number of months to clapse befare ane month prase to the date when
sch premiums tarer and assexuments will be due and pavalile, such sin ta be bebl b Mortgaeee 10 pn \.n(‘ premmms, tates and
ipecial asewunents Shauld these paymnents exceed the amount of pavments actually made Iy the Morteagee for faun, avenments o
insurance peemiums, the rxoen may be crmdited by the Mortagee an sudnequent payments to be made by the Morteagoe 1 however
wid smy thall be fnsufficsent to make said payments when the ame shall bevrune die and pasable the Mertcagoe dall pas to the
Mortgzgee any amotmts necessary ta make up the defice The Mortgaeor huther agrees that at the end of 1 vean from the date
herrol. Mortgagee may, at ity option epply for renewal of mortgagr Duranty o umlar imswanee o apphoabled covermg the halanee
then rematning due on the morigage J:H:l el the Morigagor mad at ity optian, pay the unple premmm tequued for the remaiming
years of the term of the Mortgagre may pay #wch peemium and add the wame to the moartgage deldt 0 whuh event the Mot gagoe dhall
repay 1o Morigagee sch premium payment. with interest. at the rate specified i wd promson note 6 mqual monthly installments
over Lhe remaining payment period




